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3 HgleHd TNET ECGC

HO/CUD/EGYPT/64/2022-23
Date: 28-02-2023

Dear Sir / Madam,

Subject — Revised ECGC underwriting policy on Egypt

It has been decided to modify the country risk classification of Egypt with effect

from 28.02.2023. The revised underwriting policy is as under:

Country Present Rating and Type of Revised Rating and Type of
Cover Cover
Eqypt B2, Open Cover C1, Restricted Cover Category — |
(RCC-1)
2. Under RCC-I category, revolving limits are approved which are normally valid
for a year.
3. This review has been carried out to assess and monitor the risks covered under

ECGC'’s export credit insurance policies which will enable it to place appropriate risk
mitigation measures in place and assist its customers in improving payment realization

prospects from buyers in Egypt.

4. ECGC will continue to monitor the developments in Egypt and further review the
cover, if necessary. You are requested to contact your servicing branch of ECGC for

any assistance.
Thanking you,
Yours faithfully,

ey

(Vivek Tiwari)
Assistant General Manager

Country Underwriting & International Relations Department
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